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Check the appropriate box below if the Form 8-K filing is
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Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 under the
Exchange Act (17 CFR 240.14a-12)
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This Current Report on Form 8-K is filed by Pure Cycle
Corporation, a Delaware corporation, in connection with the
matters described herein.

ITEM 5.02   DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS

     Effective November 23, 2004, the Company announced that
Margaret S. Hansson is resigning as a director of the Company.
Ms. Hansson has been a director of the Company since 1977, was
the Chairman from 1983 to 2001 and held various positions with
the Company from 1992 to 2003 including the CEO position from
1983 to 1984.
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