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Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934 or Section 30(h) of

Instruction 1(b). the Investment Company Act of 1940
(Print or Type Responses)
1. Name and Address of Reporting Person= 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
TPC Ventures, LLC PURE CYCLE CORP [PCYO] o (Check all applicable)
irector __X__ 10% Owner
(Last) (First) (Middle) 3. Date of Earliest Transaction (Month/Day/Y ear) = OicaGivelulilbelow) MEMIES Other (specitylbelow)
8451 DELAWARE STREET 09/21/2005
(Street) 4. If Amendment, Date Original Filed(Month/Day/Year) 6. Individual or Joint/Group Filing(Check Applicable Line)
___ Form filed by One Reporting Person
THORNTON, CO 80260 _X_ Form filed by More than One Reporting Person
(Ciy) (State) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Transaction 2A. Deemed 3. Transaction | 4. Securities Acquired |5. Amount of Securities 6. 7. Nature
(Instr. 3) Date Execution Date, if [ Code (A) or Disposed of (D) |Beneficially Owned Following | Ownership | of Indirect
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(Month/Day/Y ear) (Instr. 3 and 4) Direct (D) |Ownership
or Indirect | (Instr. 4)
(A) or ()
Code V | Amount [ (D) |Price (Instr. 4)
Common stock 09/21/2005 S 140,000(D $7 (1,909,705 p L
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Persons who respond to the collection of information SEC 1474 (9-02)
contained in this form are not required to respond unless
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. 6. Date Exercisable 7. Title and  |8. Price of [9. Number of | 10. 11. Nature
Derivative | Conversion | Date Execution Date, if | Transaction [ Number |and Expiration Date Amount of | Derivative | Derivative Ownership | of Indirect
Security |or Exercise | (Month/Day/Year) | any Code of (Month/Day/Y ear) Underlying Security | Securities Form of |Beneficial
(Instr. 3) |Price of (Month/Day/Year) | (Instr. 8) | Derivative Securities (Instr. 5) |Beneficially |Derivative | Ownership
Derivative Securities (Instr. 3 and Owned Security: | (Instr. 4)
Security Acquired 4) Following Direct (D)
(A) or Reported or Indirect
Disposed Transaction(s) | (I)
of (D) (Instr. 4) (Instr. 4)
(Instr. 3,
4, and 5)
Amount
. or
Date Expiration | ..
Exercisable | Date i:S oNr}l Tl
Code [ V| (A) | (D) Shares
Reporting Owners
Relationships
Reporting Owner Name / Address
Director % Officer | Other
Owner
TPC Ventures, LLC
8451 DELAWARE STREET X
THORNTON, CO 80260
CLARK RYAN T
8451 DELAWARE STREET >10% indirect beneficial owner
THORNTON, CO 80260
Signatures
Ryan T. Clark as manager of TPC Ventures, LLC by: Mark W. Harding as Attorney-in-Fact 09/23/2005

ZSignature of Reporting Person Date




Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1 By reason of his role as manager of TPC Ventures, LLC, these shares are also deemed to be indirectly beneficially owned by Ryan T.
Clark.

Remarks:
Pursuant to a Power of Attorney filed as Exhibit 24 to this Form 4.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB number.



Exhibit 24

POWER OF ATTORNEY

KNOW ALL BY THESE PRESENT, that Ryan T. Clark, as manager of TPC
Ventures, LLC, whose signature appears below, constitutes and
appoints Mark W. Harding as attorney-in-fact and agent for the
undersigned solely for the purpose of executing reports required
under Section 13 and 16 of the Securities and Exchange Act of
1934 as they relate to ownership of Pure Cycle Corporation, and
filing the same, with exhibits thereto, and other documents in
connection therewith, with the Securities and Exchange
Commission, thereby ratifying and confirming all that said
attorneys-in-fact have done or caused to be done, or may do or
cause to be done, by virtue hereof.

The undersigned further agrees to indemnify and hold harmless
each appointee against any liability for any actions performed
by that appointee in good faith on behalf of the undersigned
pursuant to this power of attorney.

This power of attorney shall remain in effect until revoked by a

subsequent written instrument.

Dated: June 22, 2005

/s/ Ryan T. Clark
Ryan T. Clark
As manager of TPC Ventures, LLC
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